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( 31Tf5RK 

3TftnjoRT 

Rcril, 2 R<a*<=i<, 2006 


^.3|T. 1398(3T).—. ^-<1*) ^<+K, ftP h' ll04 3Tf^1^, 1949 (1949 

^ 10)5^*1^45 5ft3WTr (2)IRr3l^ '5n1?d5ftW'5I%T^iT^|'^3g-«[p;f^^L|ij|fl 
(1) % 31?^)^ mr 11;^ ■fR 3n^ *TT ^ ^ TT?^ ^ 

WRT, W0^5ft^racT2ftlrRT, 2006 ^ 14.00 ^ % 1 1w^, 
2006 c(^, 3Rr4^T 51?-^TRte 4t t, 5ft ^ tiTC 

'TrRSRI 3l1*lteFi;T 5ft 4.H|c|l^ ^ ?tTR M ^41+1(1 45^ ^ ^ 'w/qi^ql 3ik 

4^l44llg4l ^i31R^??5ft5lT5n^T5gft^?¥'gTtf^31#T5:?ftgi?^glj^4;T#t1l;^ 
WfH%3^j3Tf*R«T5Fr^qRT35^OT*IKI (4) ^515 (5?) ^31#T^ ■«<=t)K HTT 
■?l1l?l4t ^ 5R 5IT 34tT 3lfqj^ ^ *1RT 38 ^ 

311 ^ ^lf4d 5jti^Mtn5rr#cr^d31^5ff Tit^ 

2. ^OcTRT, 


•2730 GI/2006 


(1) 









(5) 


3^IT ^ 3?ttPT ^jf mf^c^ ■i4*lri ^7^ 

^ ■JIT ^ ^ ^ ^ 3W ^el^TTTW ^ -JIT 57?if 



1M 3l1clftW % 10,000/- % 3Rfe Tlftr, rlf, ^ Hi 

^ ^ WT ^ H;^ Mq^clf ^ Hi# ^ ^ t, W1# 

# y|y.J|t; 


(ii) +)^ ^•yi ^ dTrl 'fe SKI ^ -d'H^ fc|^«S ih)5cl Hi'/ ’H’? H># '4K ^ 

3#Hf % W XT ^ IRT 3lf#(M fM ll Wr ^r 11T 3% ^ Hi# WT # 

^ ^ ^ Hr 31TW?q^ ?11T % 31FRT Hi^JT ^ t, -qH ^ 

qiqqT3FH7qTfe3irqTqiFfq#^qrarf^ 10 , 000 /-w^^siHri I,# 
qrrcftq 3ipf 3W Hfii7 ijiR % ^ #WcT # isn^; 

(iii) Hi# 3RqXRtR#^3R?TeZRl, 13i#?I^g? ■I'TqiRl Hq# ll Ii 

¥?TiRR qif qi# li tHi?'tqiqirO^ qiqift # Tiq H 3iw9qqi qTx^'5151 

Hi# TTO H1H# XR qr ^, 3 tHr«ixh I; 3t#?T li 13 ^ ^ 

xTO ^ #03 M XR H X# ate TTiHi^ SRT % I qr ijRf Hw 

H3^TXR%x##f eZiO OTniTq^iailtqtWT 10,000/-. W^%3T|qqi 
#r or x[R#x7 f## ^ 31^ Hw #^/3TfM#tT sRT gwr Hio 

3# # 13 ^ STHrM #t WfT; 

(iv) 3qotHioqio#iroijnfrHio‘nRHi#fFieqToqiq3n###q3## 
3Riq# 3^: # 33 ?TT#5 #, IH 31 # 3i1q^«T0i^( 3i#?r qfo #OT 1 3 #^ 
T?iqT#l;#T 


(v) 2l#0qT, 2006 #0130^13#mrPlIlHfOqM 3^31 cTI#I# 13 #30 

?TT#i xf qr 30 % xR^ q^ Hio 00 ## # wr I 
(.15) 3Rt^iq<#i1%^Haiq,3iooqqT3oqo3rqqToirq3of q%OTi 
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I 

3. 2(^) if 

fe<fRd 3IxraTtg^3n^% 

SiKl ^Ri'i ^ 'JiHi'tinf ^ 3)i'h(w'h 0^41 ^ ■’J^ ^ tcT^ 10,000/- Ws 

(3?fT ^ 2(|^) if ^ Mf^) % 3lfil^ ^ Tl% ^ 3?Tlt 3TI^ ^ 3CT t^rafftcT #11 cR: 
^dR Mt ^I-Jl'd ^ 11 

(^) '3lHI‘tjclf 3I?jgTWi^if3?lTlT3nl^M 34dK%^mif; 

(15) ’lRlTj3m5rilRd%5I?TfW^^'^5W|ihdf3T2M5I^if3?ilT31Tl^il^ 
^ ?(FRT^ 5f^; 

(TT) dJ(l+|df'5Tyil^d^'5T3¥5Tc||<<ild5;¥Tif3?rfw1%#3PTSl1W%f^‘5T 
3Ff 4*(R1^ % if 3(ft5t415^ 551 y'IdH 'ihldl; 


mEagasmEaiiliBmismKiEBiEiEEiauniccilraBKiKEaMaBmigi^ 


(55) ^RtNs|P:R^Rlf^^if1^WTinfwr5mR55T45ri^5I#55T^ 



If?; injqRcft^r ^ 155 ^ 155^ aig^Wt % in Mf srt irt 5 

^55 r?jp)^, ^edTTT, ireni^^^R55ltt yrd'^jft^l “^T 3R 5lrfiJ^ % 55^ 5^^ 
1^ fFl 5?5't 3frr aiftlRf ^ 515^ 3l<^l5'ff ^ f^, 5^r 3TflRiFH 3(1^ % IPIT^ ^ 5?f 
rlRfU ^ 31^ tf, T55llf 55r 55dR 55^ I 
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2(3:|(i) ^ 31^ i5Rl3^r|f 10,000/- W7 ^ ST^RfcT if IjIR, 3W 

^ 37q% IIRIR ^ WT IT 37^ tnc # 3^ qf 

yPHRl^d ch^'11 Tfe ^ ^ 1|U|H1 ^ 37T ^ 'jIRT ll ;i4tH ^(|)i I 4)m1 ITf 

37im 35T «gp:jd irar % ^firr^idl 3377 Tin^ 2(3:)(i) STJUTT TTfRT ??37 
3Tl^'+RdlT^T«n:TlT3^1T^T37iT3fllft?T37!:T%nTI 


6. TTOTT IdlSRT 3^ ^1^ M t 1^ 3#RSm ^ 31lf^ % ^TR 1 

■p?fe fHftfe, TmiTT, ^ yiTTR 35T% ^ 3^ % ^TlTTltl 

% TTI Mt 3F11?: ^ TTW 3717 % TITc^r ^ trftTrrt^ 377^ ^ 3EFlffT #Tf, fTT 311^ 

•o 

^ 3T^1It?T :7fi #01 OKTlfq fTi3l4 ^ H iJd#7T % 1 % 

fTTftfe, TTrnn, OIRT^ % W ^ 77^ ijlltf ^ Tf ^ T^i ^ Tf^ 3^ #; f¥ 37#^ 
^ 1(TT TTOT^ Ti^ 30 OlcH 1[T Tir 11 


7. TR30T Ud^SITl 11 # ^ t # 1 ^Tti4 ^37 TldKI, 

TMTI^ STfWFRf ^ 313 |It ^ #TR ^ ^ 3IW •OTidl t, off “fpKl^l HTT 

?T? T^ 1^ m ^ ^ ^ ^ ^ ^ ^ ^ ^ 

1# ^ fsi^ ^ ^ 3l1^WR IT T3r^ll7f30T IT WO'0 # I 

8. %^TTT30T'O?ll^ll#t^#Tftt3T1^5tl#C:f%MiTfe, TTTTTTT, 

051^1^; fTIH IT yPd'ijrddf ^ Tdildd ITOftlrTT 3TT T#iE # tOv#IWT, OOTl TfWl IT 
3TtWTfT:^ ^ ?T# W ffT7#f TW W t 3TlliTlt#T W ^ W 3TW«TT TmrftrT 13RTTI 

■OWt: 

(I) iqTTTfMrT, 3m3n#lTi370R^11#^^TT#73OTt^ 

i^iJofTflTOlT^SKl fdHI i/lrl OTTfdWOdl t; 3^7 

(TI) 1M 31WIW A 375 #^ 37537 # W ^ ST^OTcTi, 1 # 3Tt^7T«FTO 3T1^ ^ TffoT 
#^ % 7# WT Y 10 ## # % 1 # # #, # #% 33rT WcT IT TTfTjfir# IT 

#0T3?r # 3753177 # 3071#0 t#7T ## 01317737 # 37113137 IT THTl tf I 

[WT. 77. 15/7/2006 (#3710;)] 
STfomO lof, 77533 TTfll 






MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(BANKING DIVISION) 


NOTIFICATION 

I New Delhi, the 2nd September, 2006 

S[0.1398(E).— In exercise of the powers conferred by sub-section (2) of 
Section 45 of the Banking Regulation Act, 1949 (10 of 1949), the Central 
Governririent, after considering an application made by the Reserve Bank of India 
under Sub-section (1) of that Section hereby makes an Order of Moratorium in 
respect of The United Western Bank Ltd, Satara, Maharashtra for the period 
from 14 00 hrs on September 2, 2006 up to and inclusive of December 1, 2006 

I 

and hef’eby stays the commencement or continuance of ail actions and 
proceedings against that banking company during the period of moratorium, 
subject to the condition that such stay shall not in any manner prejudice the 
exercise by the Central Government of its powers under clause (b) of Sub¬ 
section |4) of Section 35 of the said Act or the exercise by the Reserve Bank of 
India of |ts powers under Section 38 of the said Act. 

2. The Central Government hereby also directs that during the period of 
moratorijm granted to it, The United Western Bank Ltd, Satara, Maharashatra 
(the said banking company) shall not, without the permission in writing of the 
Reserve Bank of India - 

(a) giant any loan or advance, incur any liability, make any investment or 
acjree to or disburse any amount, whether in discharge of its liabilities and 
olt)ligations or otherwise, or enter into any compromise or arrangement, 
e)ccept to the extent and in the manner provided hereunder: 

(i| Payment of a sum not exceeding Rs.10000/- of the total balance in 

; every savings bank or current account or any other deposit account by 

I whatever name called, provided that no amount shall be paid to any 

I 

I depositor who is Indebted to the banking company in any way; 

I 578® ^ 
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(ii) Incurring expenditure which has necessarily to be incurred in 
connection with any suits or appeals filed by or against or decrees 
obtained by the said banking company or for realising any amounts 
due to It, provided that if the expenditure in respect of each such suit or 
appeal or decree or proceeding is in excess of Rs, 10000/-, the 
permission in writing of the Reserve Bank of India shall be obtained 
before it is incurred; 

(iii) Incurring expenditure on any other item in so far as it is in the opinion 
of the said banking company necessary for carrying on its day-to-day 
administration, provided that where the total expenditure on any item in 
any calendar month exceeds the average monthly expenditure on 
account of that item during the six calendar months preceding the 
Order of Moratorium, or if no expenditure has been Incurred on 
account of that item in the past exceeds a sum of Rs. 10000/-, the 
permission in writing of the Reserve Bank of India shall be obtained 
before any such / additional expenditure is incurred; 

(iv) Payment of the amounts of any drafts or pay orders issued by the said 
banking company and remaining unpaid on the date on which the 
Order of Moratorium comes into force; and 

(v) The amounts of the bills received for collection on or before September 
2, 2006 and realised before, on or after that date. 

(b) sell, transfer or otherwise dispose of any of its immovable properties. 

3. Without prejudice to the conditions stipulated in Para 2(a) of this order in 
relation to payment to any depositor of the said banking company, the Reserve 
Bank may by a general or special order permit the said banking company to 
allow payment to its depositor an amount in excess of Rs, 10000/- [as stipulated 
in said Para 2(a)], to the extent as stipulated in its order to meet unforeseen 
expenses, 

a) in connection with the medical treatment of the depositor or any person 
actually dependent on him; 

b) towards the cost of higher education of the depositor or any person 
actually dependent on him for education in India or outside India; 




c) tc^ pay obligatory expenses in connection with nriarriage or other 
ceremonies of the depositor or his children or of any other person actuaily 
dependent upon him; 


d) iiji connection with any other unavoidable emergency: 

Provid(3d that the amount so allowed to be paid out of the balance lying to the 
credit pf the depositor 

(a) shall be reckoned towards the payment due to him under any 
Scheme of Reconstruction or Amalgamation as may be sanctioned by 

! any competent authority in relation to the said banking company and 
I subject to such conditions as may be provided under such Scheme 

I about a ppropriation of a ny p ayment made to a depositor of t he s aid 

i 

I banking company before or on the coming into force of the Scheme; 

I and 

(b) j shall not exceed the sum of Rs.1,00,000/- or the actual balance lying 

I to the credit of the account of such depositor, which is less. 

4. The Central Government hereby also directs that The United Western Bank 
Ltd, may, during the period of the moratorium granted to it, make the following 
further payments, namely, the amounts for repaying loans or advances granted 
against Government securities or other securities, to The United Western Bank 
Ltd, b/ the Reserve Bank of India or the State Bank of India or any of its 
subsidiaries or by any other bank and remaining unpaid on the date on which the 
Order of Moratorium comes into force. 

5. the Central Government further directs that in order to ensure that 
payment of Rs. 10000/- per depositor permitted to be made under clause 2(a)(i) 
of this Order, the said banking company shall make such payment only over the 
count(}r at its place of business, and shall further ensure that any system 
Including ATM shall be forthwith disabled. The said banking company shall give 
due ([publicity to the effect that the depositor may withdraw the amount to the 
extenj permitted of said clause 2(a)(i) over the counter at its place of business 
only. I 


i 
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6. The Central Government hereby further directs that during the period of 
moratorium The United Western Bank Ltd, Satara, Maharashtra shall be 
permitted to operate its accounts with the Reserve Bank of India or with any 
other bank for the purpose of making the payments aforesaid, provided that 
nothing in this Order shall be deemed to require the Reserve Bank of India or any 
other bank aforesaid to satisfy itself that the conditions imposed by this Order are 
being observed before any amounts are released in favour of the The United 
Western Bank Ltd, Satara, Maharashtra. 

7. The Central Government hereby further directs The United Western Bank 
Ltd, Satara, Maharashtra may, during the period of moratorium, return any bills 
which have remained unrealised to the persons entitled to receive them on a 
request being made in this behalf by such persons, if it has no right or title to, or 
interest in, such bills. 

8. The Central Government hereby also directs that The United Western Bank 
Ltd, Satara, Maharashtra may, release or deliver goods or securities which have 
been pledged, hypothecated or mortgaged or othen/vise charged to it against any 
loan, cash credit or overdraft: 

(i) in any case in which full payment towards all the amounts due from the 
borrower or borrowers, as the case may be, has been received by it, 
unconditionally, and 

(ii) in any other case, to such an extent as may be necessary or possible, 
without reducing the proportions of the miargins on the said goods or 
securities below the stipulated proportions or the proportions which were 
maintained before the Order of Moratorium came into force, whichever 
may be higher. 

[F. No. 15/7/2006 (BOA)l 
AMITABH VERMA, Jt. Secy. 


Printed hy the 'v.rovt, of Press, F-ing I'oad. M.av-'r,nir;. New Delhi-110064 

bv .‘he Contruller of Pubh-eations. De)h: 1 10054. 






